VOC: Annual general mandate 2020
On 26/06/2020, Vietnam Vegetable Oils Industry Corporation - Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve the audited FS 2019, report of Board of Directors of 2019 and report of Board of Supervisors of 2019

· Revenue: VND 2,547 billion

· Profit before tax: VND 242 billion

Article 2: Approve business plan for 2020

· Revenue: VND 2,910 billion

· Profit before tax: VND 243 billion

· Dividend payment (expected): 12% of par value

· Fund extraction: based on the targets on profit after tax in 2020, Board of Directors will report the extraction rate at annual General Meeting of Shareholders 2021
Article 3: Approve the remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020

1. Remuneration for Board of Directors and Board of Supervisors in 2019

· Total remuneration for Board of Directors paid in 2019: VND 420,000,000

In which: 
Chair of Board of Directors: VND 8,000,000/month



Members of Board of Directors: VND 6,000,000/month/person



Secretary of Board of Directors: VND 3,000,000/month

· Total remuneration for Board of Supervisors paid in 2019: VND 144,000,000

In which:
Head of Board of Supervisors: VND 6,000,000/month



Members of Board of Supervisors: VND 3,000,000/month/person

2. Plan on remuneration for Board of Directors and Board of Supervisors in 2020

· Board of Directors: 


VND 420,000,000

Including: 
Chair of Board of Directors: 

VND 8,000,000/month



Members of Board of Directors:

VND 6,000,000/month/person



Secretary of Board of Directors: 

VND 3,000,000/month

· Board of Supervisors: 


VND 144,000,000

Including:
Head of Board of Supervisors: 

VND 6,000,000/month



Member of Board of Supervisors:
VND 3,000,000/month/person

Article 4: Approve the plan on profit distribution and fund extraction in 2019:

Unit: VND 

	No.
	Targets
	Value

	1
	Remaining profit after tax of previous years
	139,766,180,931

	2
	Profit after tax of 2019
	94,682,512,892

	4
	Extract 5% to bonus welfare fund
	4,700,000,000

	4
	Bonus fund for Board of Directors and Board of General Managers
	947,000,000

	5
	Dividend payment 2019: 12%/par value (VND 1,200/share) paid on 02/06/2020
	146,160,000,000

	6
	Remaining profit after tax
	82,641,693,823


Article 5: Authorize Board of Directors to select Ernst & Young Vietnam Limited Company to be auditor for the FS 2020

Article 6: Dismiss and elect member of Board of Supervisors term 2019 – 2024 and election result

Board of Directors:

· Ms. Nguyen Thi Trang

· Ms. Huynh Ngoc Nu Phuong Nga

Board of Supervisors  

· Mr. Pham Van Truong

· Ms. Nguyen Thi Ngoc Chi

Article 7: Implementation:

This annual general mandate 2020 took effect from 26/06/2020.
